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VIJAY S. KALERA & ASSOCIATES
Chartered Accountanls

0llice : 207 ,Znd Floor, "0rchid Complex", 1367, Sadashiv Peth, Nr. Natu Baug Ganpati,
Off Bafirao Road, Pune 411 030. (M) 9822294374 Email : vskalera@yahoo.com

015t2017-18 Date:
Limited Review Report

To,

The Board of Directors
Sahyadri lndustries Limited,
39/D, J. N. Marg, Gultekdi,
Pune - 411037.

We have reviewed the accompanying statement of unaldited financial results of Sahyadri lndustries
Limited ('The Company') for the quarter ended 30thSept, 2017 ('The Statement') attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FACl62l2016 dated July 5, 2016. {

This statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of lnterim Financial lnformation Performed by the lndependent Auditol of tne fntity, issued by
the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material misstatement. A
revjew is limited primarily to inquiries of the Company personnel and an analytical procedure applied
to financial data and thus provides less assurance than an audit. We have not performed an budit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results, prepared in accordance with
recognition and measurement principles laid down in the applicable lndian Accounting Standards
prescribed under Section 133 of The Companies Act,2013, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) RegulationS,2015 read with SEBI Circular No" CIR/CFDtFACt62t2016 dated Juty 5,
20'16 including the manner in which it is to be disclosed, or that it contains any material rnisstatement.

We have not reviewed the accompanying financial results and other financial information for the
quarter ended September 30,2A16 including the reconciliation of total comprehensive income under
lndian Accounting Standards ("lnd AS") of that period ended with results reported under previous
generally accepted accounting principles ('GAAP") which has been presented solely based on the
information compiled by the Management and has been approved by the Board of Directors.

For Vijay Kalera& Associates
Cha(qred Accountants

(CA.Vijay S. Kalera)
M.No.049105
(Firm Reg. No. : 115160W)

Place. Pune
Date : 20th November.2017


