RAJIB KUMAR ps cowian cone

GOPE Date: 2023.01.28

10:16:11 +05'30"



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

SATURDAY, JANUARY 28, 2023

MARKETS @ ¢

Equity MFs to shift to T+2
settlement cycle from Feb

PRESS TRUST OF INDIA
New Delhi, January 27

ASSET MANAGEMENT COM-
PANIES (AMCs) will move to a
shorter redemption payment
cycle of T+2 forequity schemes
from February 1. At present,
funds are transferred to the
investor’sbankaccountwithin
3 days after the completion of
the redemption process.

The moveisinlinewith the
T+1settlement cycle of equity
markets to benefit mutual
fund investors.

From Friday, the equity
markets moved to a T+1 set-
tlement cycle for all stocks,
shortening the settlement
cycle by a day and making the
availability of funds a day
sooner than at present.

To pass on this benefit to
mutual fund investors, it has
been decided all AMCs will

Focusing

on core biz
now: Satin
Creditcare

Satin Creditcare chairman
and MD HP Singh

AJAY RAMANATHAN
Mumbai, Janvary 27

SATIN CREDITCARE NET-
WORK is currently focusing
on growing its core micro-
finance, micro, small and
medium-sized enterprises

(MSME) lending, and hous- |

ing finance businesses,
instead of looking to attain a
universal bank licence, says
chairman and managing
director HP Singh.

“Right now, our concentra-
tion is microfinance and our
subsidiaries of MSME asset
financing and housing
finance. We want to concen-
trate on that. Look at a growth
ofatleast 20-25% forthe next
two years. If we are able to
move forward, have stable
growth, have good asset qual-
ity fora couple of years,we will
think about whether we have
togetinto the banking space or
not,” he said.

The company disclosed its
December quarter results late
on Monday wherein, assets-
under-management  rose
10.1%year-on-year(y-o-y)to%
7,945 crore as on December
31.The microfinance portfolio
stood at 6,798 crore as on
December 31. The MSME
book stood at 608 crore,and
the housing finance book
stood at I383 crore as on
December 31.Infact,the com-
pany’s non-microfinance port-
folio has risen to 12.5% of the
overall portfolio as on Decem-
ber 31 from 6.3% in 2019-
20(April-March).

Satin Creditcare disburses
MSME loans, and housing
loans through its subsidiaries
Satin Finserv and Satin Hous-
ing Finance, respectively.

“Affordable housing in
the tier-2 and urban spaces
areruled by therates that the
other housing financing
companies lend at. Due to
our microfinance outreach,
we are present in the rural
space a larger platform. It is
easier for us todo rural hous-
ing finance in terms of rates
and quality. That is why, we
do not have the kind of dis-
advantage that people who
are doing it in the urban
space have,” he said.

The company’s overall col-
lection efficiency improved to
100% in the December quar-
ter from 96% a year ago. How-
ever, collection efficiency of
the restructured portfolio was
much lower at 79.2%.“When
we talk about the restructured
book, it was a book that nor-
mally was painful because of
the income generating activi-
ties being hit during the pan-
demic. Of our X200 crore-
restructured book, close to
X100 crore is zero days past
due, which means that full
payment is coming in.

financialexp.epapr.in

MOVE TO BENEFIT INVESTORS

B The move is in line with
the T+1 settlement cycle
of equity markets, and
will benefit mutual

fund investors

B The industry has been
preparing to shorten
the redemption
payment cycle, Amfi
chief executive NS
Venkatesh said

move to the T+2 redemption
payment cycle for equity
schemes,and implement this
uniformly with effect from
February 1,2023,after allow-
ing a couple of days for the
settlement cycle to stabilise,
the Association of Mutual
Funds in India (Amfi) saidina

statement.

“We want to pass on the
benefit to our mutual fund
investors, and hence we are
proactively adopting a T+2
redemption payment cycle
for equity funds,” Aditya Birla
Mutual Fund MD and CEO
and Amfichairman A Balasub-

ramanian said. Since the day
Sebi announced the phased
movement of equity markets
to the T+1 settlement cycle,
the industry has been
preparing to shorten the
redemption payment cycle,
Amfi chief executive NS
Venkatesh said.

From January 27, all secu-
rities — equity shares, includ-
ing SME shares, exchange-
traded funds (ETFs), real
estate investment trusts
(REITS), infrastructure
investment trusts (InvITs),
sovereign gold bond (SGB),
government bonds and cor-
porate bonds trading in the
equity segment will now be
settled only on the T+1 basis.

Globally, most stock
exchanges in developed as
well as emerging markets
follow the T+2 settlement
system.

Stock markets complete
T+1 settlement migration

PRESS TRUST OF INDIA
New Delhi, January 27

INDIAN STOCK MARKETS on
Friday achieved a complete
transition to a shorter settle-
ment cycle or T+1 regime, a
move thatwillbring significant
capital efficiencies to the
investorsand improve risk mit-
igation for the entire industry.

T+1 (trade plus one) means
that market trade-related set-
tlementswill need to be cleared
within one day of the actual
transactions taking place. Ear-
lier, trades on the Indian stock
exchanges are settled in two
working days after the transac-
tionisdone (T+2).

All trades from January 27
executedinanysecuritiesin the
equity segment will be settled
on a T+1 basis, the National
Stock Exchange (NSE) said in a
statement.

The journey to shortening
the settlement cycle began on
September 7,2021,when capi-
tal markets regulator Sebi
allowed stock exchanges to
introduce the T+1 settlement

cycle from January 1,2022,0n

any of the securities available in
the equity segment. Following
this,all the marketinfrastructure
institutions -- stock exchanges,
clearing corporationsand depos-
itories — jointly finalised the
roadmapfortheimplementation

Rehance
Indastries Limmited
firorih la Lis
Ragd office: 3rd Floor, Maker Chambess % 2132, Marirnan Point, Mumbad - 400 021
Phone: 023-3555 5000 Email; invescorrelations@ril.com
CIM: LU IOMH I 9T3PLCDI 9784
MOTICE
MCTICE is hereby given that the following certificateds) spued by the Company are stated
oo have baen lost or misplaced and Registered Holders thereof have applied for the issweg
of duplicate certficate(s).
S | Folio Mo, Marme | ot Mames EEhIF\EE Cortifcate Mod,|  Distinctive Mosg,
o From -Tao From - To
| 23236049 | Chandrakant B Dedhia a8l F13l1518-514 44196263-270
Taruma C Dredhix 4| 713176%-TEY 144 598427-434
a|] 71379191 144198434443
8| TI131916-924 P4 1994 1 7-424
7| F2612912-912 2L6T0T064-070
135 F4964992.9%5 1983173 15449
174 51652604-507 | 1 FBLIETTAI-954
348| 664639TI0-TI8 | 6BTI402519-B45
2 22263030 | Chandrakant Bhawang 50| 2444636-634 43454638-647
Credhia 11| &I99902-902 15E38435-445
Taruna Chandrakant 83 &199902-907 2700540547
Credhia 20| &199902-702 4487 | 2732
19 &199902-902 492 76E58-B67
25| 1295%215-2215 2607 |06 | &-E40
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455 | GRHIFTOF-TOT | 6BTIIFFTON-155
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50| 55569847847 41851 25-174
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18| SH2TRSIE-528 | 16]7263 18T-204
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Total G714
The Fublic & hereby warned against purchasing or dealing with these securities any way,
Any personis) who has ( have any claim in regard of the securidges. should lodge such clhim
with the Company’s Registrar and Transfer Agent viz. “KFin Technologies Limnited"™,
Sedepivm Tower B, Plot Moo 31-3F, Gachibowli, Fnancial Diserict, Nanak.rnnlguda.
Hyderabad - 530 032, within Seven {7) days from the date of publication of this notice,
failing which, the Company will proceed o isawe lerter(s) of confirmation i liew of duplicate
cartificare(s) in respect of the aforessid secuniles
for Belizncs Industries Lenitad
5dl-
Place ; Mumbai Savithri Paregkh
Crate jar'n.lar:.r a7, 2023 Company Secretary and Comaliance Officar
wwarloom

of the T+1 settlement cycleina
phased manner.Thefirstbatch of
securities transitioned toT+1 set-
tlement on February 25,2022,
and thereafter, every month a
batch of around 500 securities
transitioned toT+1 settlement.

From January 27,all securi-
ties -- equity shares including
SME shares, exchange-traded
funds (ETFs),Real Estate Invest-
ment Trusts (REITs), Infra-
structure Investment Trusts
(InvITs), Sovereign Gold Bond
(SGB), Government Bonds and
Corporate Bondstradingin the
equity segmentwillnowbe set-
tled only on T+1 basis.

IDBI Bank: Journey from PCA to
highest-ever quarterly net profit

SHASHANK DIDMISHE
Mumbai, January 27

FROM BEING A lender send-
ing SOS calls six years ago,
IDBI Bank has clawed its way
into becoming one of attrac-
tive investment options for
strategic investors, so much
so,that the investors maynot
have to infuse capital after
acquisition.

Nowonder,the stock mar-
ket has also rewarded the
bank.In the past six months,
the stock price has risen
50.57%t0X52.70.

The divestment process of
the bankiswell underwayand
is expected to spillover into
FY24 even as the government
has received multiple expres-
sions of interest (Eols) from
domestic and  foreign
investors for the 60.72%
stake.The governmentand the
Life Insurance Corporation of
India (LIC) together hold
94.71% stake in the lender.

The government in 2018
cleared the decks for LIC to
takeover majority stake in
IDBI Bankand the acquisition
was completed in 2019. For-
eign investors such as Sumit-
omo Mitsui Banking Corpora-
tion Group, Oaktree Capital
Management and Fairfax
Group are doing rounds for
the potential takeover, as per
some media reports.

The bank maintains that it
hasnotreceived any communi-
cation from the governmenton
the divestment process after
floating the EOI, Rakesh
Sharma, MD & CEO, IDBI Bank
said. Meanwhile, the bank is
showing good signs of growth
in terms of its financials each
quarter as it announced its
highest-ever quarterly net
profitof 3927 crorein Q3FY23
after posting consecutivelosses
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for several quarters in a row in
the crisis years. The bank has
significantly improved its
capital adequacy ratio
improved to 20.14% as on
December 31, which has
dropped aslowas 6.22% as of
September 30,2018.

Sharma is confident that
banks is sufficiently capi-
talised and the strategic
investors, which will come in
through the divestment
process,will not have toraise or
infuse capital for at least two
years to support the current
growthlevels.

The lender exceeded its
guidance, with credit growth
of 17% in Q3FY23,with 67%
share of retail loans, although

the bank has also seen good,

growth corporate advances
after coming out of PCA."We
were taking big exposure on
large corporate loans in the
pre-promp corrective action

(PCA) period.We arerestricting
lending to higher rated
accounts, minimum invest-
ment grade or 'A’ rated and
above.Wheneverweare taking
corporate exposure, we make
sureitisnotchunkyandweare
limiting to ¥100-250 crore,
depending on the size of the
company.That changeismade
in the policy,’ Sharma said.
The bank will not shy
away from lending to infra-
structure companies going
ahead, especially with the
push on infrastructure cre-
ation by the government, but
its policy will remain the
same, thatistolend tohigher
rated companies and avoid-
ing concentrated exposure,

he said.

This has led to
improvement on the asset
quality front, the gross NPA
levels of the lender continue
to remain in double digits,
but significantly lower than
the over 30% levels seen in
2018.The bank provides for
almost entirety of its bad
loans at gross level, with its
provision coverage ratio at
989% as of December 31.This
has enabled the bank to
improve its net NPA ratio,
which is in line with some of
thelarge private sector banks.

Thelenderis takinga cau-
tious approach on asset qual-
ity side, as although the slip-
pagesand asset quality ratios
are improving, the bank is
making higher provisions on
standard assets. The bank
hasled theway in clean up of
bad assets inits balance sheet
as the lender completed first
transfer of NPA account
Jaypee Infratech to National
Asset Reconstruction Com-
pany (NARCL).

The bank has made recov-
eries of 45% from the trans-
fer of the asset. Besides, the
bank identified bad assets to
the tune 0f ¥10-11,000 crore
to NARCL, which will aid the
lender to further trim its
gross NPA ratio by 4-5%.

The RBI in May 2017
invoked PCA on IDBI Bank
due to its bad loans and
return on assets (ROA). The
bank's gross NPA levels
peaked to 31.78% in
Q2FY18 while its net NPA
was atthe highestat 18.76%
in Q1FY18.
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CIN - L24231GJ2003PLCO42088

ANUPAM RASAYAN INDIA LTD.

Regd. office:Anupam Rasayan India Ltd., 8110, Sachin G.1.0D.C. Industrial Estate, Sachin, Surat - 384230,
Gujarat, India. Tel: +81 261 23989891-95, Website: www.anupamrasayan.com,
Email: investorsi@anupamrasayan.com

1. Extract from the Unaudited Consolidated Financial Results of Anupam Rasayan India Ltd. for
the guarter and nine months ended December 31, 2022

[ in millions except per share data)

Quarter Mine Months Year
Particulars Ended Ended Ended

31-Dec-22| 30-5ep-22| 31-Dec-21| 31-Dec-22| 31-Dec-21| 31-Mar-22|
_ Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited |
| Total Revenue 3.887.88| 3.831.47( 2711.22| 11,062.49| 7,642.52| 10,811.07]
| Met Profit / (Loss) (before Tax &
| Exceptional items) 7153.54 GT4.18 92951 204892 1.534.26| 221B.56)
| Net Profit / {Loss) before Tax I
| {after Exceptional items) 153.54 GT4.18 092.95| 204892 1.534.26| 2.21B.56]
{ Net Profit / [Loss) (after Tax &
E! Exceptional items) 544.31 478.10 379.03| 1.442.07| 1.060.76( 1,521.79|
| Total Comprehensive Income 541.69 473.27 370.77| 142504 1,049.92| 1,513.42]
| Share Capital 1.072.07( 1,002.87 999.22| 1,072.07 999.22 | 1,002.47)
| Reserves |excluding Revaluation
| Reserves) as shown in the Audited
' Balance Sheet 16,266.03
| Earnings Per Share Basic & Diluted '
| (Face Value of T 10/~ each)
| (-} Basic EPS {2) 5.31 4.77 379 1407| w062| 1522
| {-} Diluted EPS (T) 5.30 4,75 3.78 14.03 10.57 15.13:

2. Extract from the Unaudited Standalone Financial Results of Anupam Rasayan India Ltd. for
the quarter and nine months ended December 31, 2022

[ in millicns except per share data)

accordingly not provided.

INR 10/=each.

MELESSATY.

Place: Surat
Date: January 28, 2023

Quarter Mine Months Year
Particulars _ Ended 1 = Ended | Ended |
3-Dec-22| 30-Sep-22| 31-Dec-21| 31-Dec-22| 31-Dec-21 | 31-Mar-22|
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited

| Total Revenue 291151 308698 2711.22| 8969.97| 7.642.52( 10,811.07|
Met Profit / [Loss) (before Tax & _
| Exceptional items) 541.97 h76.10 h95.27| 1,6855%| 1528.65| 2201.81)
| Net Prafit / {Loss) before Tax
| (after Exceptional tems) 541.97 57810 595.27| 1,685.55| 1,528.65| 2,201.81|
| Met Profit / [Loss) (after Tax B
| Exceptional items) J86.48 411.97 378.83| 1,172.49| 1,056.88| 1,507.75|
| Tatal Comprehensive Income 383.36 407.94 379.57| 1,157.14| 1,046.04| 1,499.40]
| Share Capital 1.07207 | 1.002.87 999.22| 1,072.07 949922 'I.[IIJE.IH.;
' Heserves {excluding Revaluation
| Reserves) as shown in the
| Audited Balance Sheet 16,244.07
j Earnings Per Share Basic & Diluted
| (Face Value of ¥ 10/- gach)
:f'fﬂasic EPS (T) 3.7 3.11 3.9 11.44 10.58 ]E.EIE.:
| (-} Dikutad EPS (T) 376 4.10 3.78 11.41 10.54 165.04}

[1] The abowve financial results for the guarter and nine months ended December 31,2022 have been prepared by the
Company in accordance with Requlation 33 of SEBI (Listing Obligations & Disclosure Requerements) Requlations 2015
{&s amended) and were reviewed by the Audit Committes of the Board and thereafter were approved and taken on
record by the Board of Directoss in their meeting held an 27th January 2023, Aninterim review of the above results has
been carmed out by the statutory auditars of the Company.
[2] Based on the management approach as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision
Maker (CODM) evaluates the company’s perfarmance and allocates resowrces based on an analysis of various
performance indicators of business segment/s in which the company operates. The Company is primarly engaged in
the business of custom synthesis and manufacturing of specialty chemicals which the management and CODM
recognise as the sole business segment. Hence, disclosure of segment-wise information is nof required and

[3] Afirebroke out &t one of the manufactunng plants of the Company located at Sachin, Gugarat in September, 2022, The
Company has made primany assessment of the physical damage and financial impact owing to the fire and ledged
claims with the insurance company. During the quarter and nine months ending on December 31, 2022, an
impairment test hes been camed out based on the primary assessment of inventory and Property, plant and
equipment damaged due to fire and the same has been given effect to in the financial statements. The company, Being
gligible for the replaceable amount of the assets and inventory damaged due to fire, equivalent amount of the assets
and inventory impaired is accounted as insurance claim recervables. The finalimpact shall be given effect to based on
the final assessmant dome i the futura.

[4] The Board of directors have recommended an interim dividend of INR 0.60 @ &% per equity share of face value of

[8] The figures of the pravious period have been re-grouped / rearranged and / or recasted wherever considerad

For ANUPAM RASAYAN INDIA LIMITED

Mona Desai
Whate-time Diractor
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SAHYADRI INDUSTRIES LIMITED
(CIMN: L26956PMN1994PLCOTESE )
Registered Office; 290, Gultekdi, J N, Marg, Pune - 411037

Tal: +31 20 2644462/26/27, Email 1D: indo@silwerd in, Wabsie: wwwsilworkd.in
NOTICE OF POSTAL BALLOT

Maotice is hereby given that the resolutions set oul below is proposed to be
passed by the members of Sahyadn Industries Limited (“the Company™) by
means of Postal Ballol, only through remote e-voting process (“e-voting'),
pursuant io Seclion 108, 110 af the Companias Act, 2013 (“the Acl”), read with
Rule 20 and 22 of he Companiés (Managameant and Administrabion) Rulas,
2014 ("the Rulas™) and Geanesral Circular Nos, 14/2020 dated Apsil 8, 2020,
172020 dated April 13, 2020, 2272020 dated June 15, 2020, 332020 dated
September 28, 2020 and General Circular Mo, 3872020 dated December 31,
2020, General Circudar Mo, 1002021 dated June 23, 2021, and General Circular
Mo, 22021 dated December 08, 2021 issued by Minisiry of Corporate Affairs
MEA Circulars™), and Regulation 44 of the Securities and Exchange Board
of India (Listing Ooligations and Disclosure Reguirements) Regulations, 2015
(“Listing Regulations™), Circutar Mo, SEBYHOVCFOIVCMD2'CIRP2021/11 dated
January 15, 2021 {in centinuation of Circular No. SEBYHOICFDVCMD1/CIRP!
2020/79 dalad May 12, 2020} and Circular Mo, SEBIHOMCEDY
PoD-2/PICIR/20234 dated January 5, 2023 issued under Ragulation 101
(SEB| Ciroulars) and other applicabls Regulations of the SEBI (Listing Oblgations
and Disclosure Requirements) Regulations, 2015, and Secretarial Standard
on General Mestings ("53-27) issued by the Institute of Company Secretaries
of India and other applicable kaws, rules and regulations (inchuding any statutory
modification or re-enactment thereaf for the e bedng in force and as amended

from tme to tme),

This postal ballot e-voting facility is being conducted to sesk approval of

mambers of the Company far ;

1. Toincrease the limis of Borrowing by the Beard af Directors of the Comparny
under sactian 180{1)(c) of the Companeas Act, 2013,

2. To seek approval under section 180{1}{a) of the Companies Act, 2013
inter alia for creation of morigage of charge on the assets, properiies or
undertakingis) of the company

In terms of the General Circulars, company has idantified mambars whose
names appear on the Ragister of Members a3 on Friday, 20th January 2023
[“Cut-off Date”) and has emailed the Postal Ballol Notice along with the
Explanatory Statement on Friday, 27th January 2023 (Date of Dispatch),
A person whao is not 8 member as on the Cut-off Date to treat this Notice for
information purposes only

In terms of the Genaral Circulars, physical copies of the Postal Ballot Motice
along with postal ballot forms and pre-paid business reply envelopas are not
being sent io membars for this Postal Ballot

This Nelice is beng issuwed for the information and banefit of all the membars
of tha Campany.

The e-vating facility will be available during the following period:

Commancement of e-voling © 200 a.m. (55T ) on Saturday, 28th January 2023,

End of e-voling 200 po, (15T) on Sunday, 26th February 2022,

The remote e-valing will not be allowad bayond the aforesaid dale and time
and the remate e-voling module shall be forthwith disabled upon expiry of the
aforasaid period.

The Board of Direciors have appaimted Mrs, Ashwind Inamdar (CP No. 11226),
Practicing Company Secrelary failing af which Mr. Atul BMehtalCP MNo: 2486)
Pariner of M/s. Mehta & Maehta, Company Secrelarias , as Scrutinizar for
conducting the Paostal Ballot, through the e-voling procaess, in a fair and
transparent manner.

The Chairman and Whobe time Derector of the Comgany ar any person authorized
by him shall decane the results of e-voling on or before Tuesday, 28th February
2023 and will be displayed on the Company's websila www.silworld.in and
will also be communicated to the Slock Exchange, Mational Sacunlies Deposiony
Limited {"MS0L").

Those Members who have already registerad their email addresses are
requested to keep their emall addresses valldated with thelr Depository
Paricipants / RTA / Company 1o enable servicing of notices ! documents
electronically to their emaill address. For members who have nol recenvad the
ratica due to change | non-ragesiration of thesr e-mad addrass with the Campany
{ BTA f Depository Parlicipants, they ara requested to confact with RTA on
mt.helpdeski@linkintime.co.in for registaring thair mail 10, Accordingly, the
communication of the assent or dissent of the Members would take place
through the remote e-Yaoling system only and sarvices of National Securities
Depasitory Limited {"NSDL") have been engaged for the same,

Mambers whio hava not registered their e-mail addressas wilh the Comparny)
RTA can now ragister the same by sending an a-mail to the RTA on
rmt.helpdeski@linkintime.co.in, Membears holding shares in demat form
are requested to register their e-mail addresses with their Depository
Participant{s} only.

This Postal Ballol Matice will also be availabde on tha Company’s websile al
wiww.silworld.in, websitaes of the Stock Exchange e BSE Limitad al
www'.bseindia.com and on the website of National Sacurities Dapository
Limited {"MS0L") at www.evoting. nsdl.com.

The Members who have not recelved any communication regarding this Postal
Ballot remate e-vabing for any reascn whalsoever or in casae of any grievances/
gueries, you may contact the Company or Registrar and Share Transfer agent
betweaan 08:00 am 1o 05:00 pm I5T on all working days, except Sunday al
foflowing address

Company :

Company Secretary and Complance Officer

Sahyadri Industries Limited

CIN: L2625EPN1994PLCOTES41

Reqd. Off: 39/0, Gutekdi, J.N.Marg, Puna-4 11037, Phana: 020-28444625/26/27

Weab: wawww.sihworld.in, Email: cs@sihword.in
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