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Date:28th January 2023. 

To, 
The Listing Manager, 
BSE Limited 
Department of Corporate Services, 
P. J. Towers, Dalal Street, 
Mumbai - 400001. 

Scrip Code: 532841 

SAHYADRI INDlJISTRIES LIMITED 
Registered Office : 5,wastik House, 39/D, Gultekdi, 

J. N. Marg, Pune - 411 037, Maharashtra. INDIA 

T: +91 20 2644 4625 / 26 / 27 E: cs@silwolrd.in W: www.silworld.in 

CIN No :- L26956PN1994PLC078941 

Subject: Newspaper advertisement perta ining to Postal Ballot:/E-Voting. 

Dear Sir/Madam, 

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, please find enclosed copies of the newspaper advertisement 
published on 28th January 2023 in the Financial Express (English) and Loksatta (Marathi) 
newspapers pertaining to Postal Ballot/E-voting Notice of the Company. 

You are requested to ki ndly take note of the same. 

Thanking you . 



PRESSTRUSTOF INDIA
NewDelhi, January 27

INDIAN STOCKMARKETS on
Friday achieved a complete
transition to a shorter settle-
ment cycle or T+1 regime, a
movethatwillbringsignificant
capital efficiencies to the
investorsandimproveriskmit-
igationfortheentire industry.
T+1 (tradeplus one)means

thatmarket trade-related set-
tlementswillneedtobecleared
within one day of the actual
transactions takingplace.Ear-
lier, trades on the Indian stock
exchanges are settled in two
workingdaysafter the transac-
tionisdone(T+2).
All trades from January27

executedinanysecuritiesinthe
equity segmentwill be settled
on a T+1 basis, the National
Stock Exchange (NSE) said in a
statement.

The journey to shortening
the settlement cycle began on
September7,2021,whencapi-
tal markets regulator Sebi
allowed stock exchanges to
introduce theT+1 settlement
cycle from January1,2022,on
anyofthesecuritiesavailablein
the equity segment. Following
this,allthemarketinfrastructure
institutions -- stockexchanges,
clearingcorporationsanddepos-
itories — jointly finalised the
roadmapfortheimplementation

of theT+1settlementcycle ina
phasedmanner.Thefirstbatchof
securitiestransitionedtoT+1set-
tlement onFebruary25,2022,
and thereafter, every month a
batch of around500 securities
transitionedtoT+1settlement.
FromJanuary27,all securi-

ties -- equity shares including
SME shares, exchange-traded
funds(ETFs),RealEstateInvest-
ment Trusts (REITs), Infra-
structure Investment Trusts
(InvITs), Sovereign Gold Bond
(SGB),Government Bonds and
CorporateBondstradinginthe
equitysegmentwillnowbeset-
tledonlyonT+1basis.

SHASHANK DIDMISHE
Mumbai, January 27

FROM BEINGA lender send-
ing SOS calls six years ago,
IDBI Bank has clawed itsway
into becoming one of attrac-
tive investment options for
strategic investors, so much
so,that the investorsmaynot
have to infuse capital after
acquisition.
Nowonder,the stockmar-

ket has also rewarded the
bank. In the past sixmonths,
the stock price has risen
50.57% to `52.70.
The divestment process of

thebank iswellunderwayand
is expected to spillover into
FY24 even as the government
has receivedmultiple expres-
sions of interest (EoIs) from
domestic and foreign
investors for the 60.72%
stake.Thegovernmentandthe
Life Insurance Corporation of
India (LIC) together hold
94.71%stake in the lender.
The government in 2018

cleared the decks for LIC to
takeover majority stake in
IDBIBankandtheacquisition
was completed in 2019. For-
eign investors such as Sumit-
omoMitsuiBankingCorpora-
tion Group, Oaktree Capital
Management and Fairfax
Group are doing rounds for
the potential takeover, as per
somemedia reports.
The bankmaintains that it

hasnotreceivedanycommuni-
cationfromthegovernmenton
the divestment process after
floating the EOI, Rakesh
Sharma,MD&CEO,IDBIBank
said. Meanwhile, the bank is
showing good signs of growth
in terms of its financials each
quarter as it announced its
highest-ever quarterly net
profitof`927croreinQ3FY23
afterpostingconsecutivelosses

for several quarters in a row in
the crisis years. The bank has
significantly improved its
capital adequacy ratio
improved to 20.14% as on
December 31, which has
droppedas lowas6.22%asof
September30,2018.
Sharma is confident that

banks is sufficiently capi-
talised and the strategic
investors,whichwill come in
through the divestment
process,willnothavetoraiseor
infuse capital for at least two
years to support the current
growth levels.
The lender exceeded its

guidance,with credit growth
of 17% inQ3FY23,with 67%
share of retail loans, although
the bank has also seen good
growth corporate advances
after coming out of PCA."We
were taking big exposure on
large corporate loans in the
pre-promp corrective action

(PCA)period.Wearerestricting
lending to higher rated
accounts, minimum invest-
ment grade or 'A' rated and
above.Wheneverwearetaking
corporate exposure,wemake
sureitisnotchunkyandweare
limiting to `100-250 crore,
depending on the size of the
company.Thatchangeismade
in thepolicy,"Sharmasaid.
The bank will not shy

away from lending to infra-
structure companies going
ahead, especially with the
push on infrastructure cre-
ationbythegovernment,but
its policy will remain the
same,that is to lend tohigher
rated companies and avoid-
ing concentrated exposure,

he said.
This has led to

improvement on the asset
quality front, the gross NPA
levels of the lender continue
to remain in double digits,
but significantly lower than
the over 30% levels seen in
2018. The bank provides for
almost entirety of its bad
loans at gross level, with its
provision coverage ratio at
98%as of December31.This
has enabled the bank to
improve its net NPA ratio,
which is in line with some of
the largeprivate sectorbanks.
The lender is takinga cau-

tious approachonasset qual-
ity side, as although the slip-
pages andasset qualityratios
are improving, the bank is
making higherprovisions on
standard assets. The bank
has led theway in clean up of
badassets in its balance sheet
as the lender completed first
transfer of NPA account
Jaypee Infratech to National
Asset Reconstruction Com-
pany (NARCL).
Thebankhasmade recov-

eries of 45% from the trans-
fer of the asset. Besides, the
bank identified bad assets to
the tuneof`10-11,000crore
to NARCL,which will aid the
lender to further trim its
gross NPA ratio by4-5%.
The RBI in May 2017

invoked PCA on IDBI Bank
due to its bad loans and
return on assets (ROA). The
bank's gross NPA levels
peaked to 31.78% in
Q2FY18 while its net NPA
was at thehighest at 18.76%
inQ1FY18.

EquityMFs to shift toT+2
settlement cycle from Feb
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IDBI Bank: Journey fromPCA to
highest-ever quarterly net profit

Stockmarkets complete
T+1 settlementmigration

PRESSTRUSTOF INDIA
NewDelhi, January 27

ASSETMANAGEMENTCOM-
PANIES (AMCs)will move to a
shorter redemption payment
cycleofT+2forequityschemes
from February 1. At present,
funds are transferred to the
investor’sbankaccountwithin
3 days after the completion of
the redemptionprocess.
Themoveis in linewiththe

T+1settlementcycleofequity
markets to benefit mutual
fund investors.
From Friday, the equity

markets moved to a T+1 set-
tlement cycle for all stocks,
shortening the settlement
cycle byadayandmaking the
availability of funds a day
sooner than at present.
To pass on this benefit to

mutual fund investors, it has
been decided all AMCs will

move to the T+2 redemption
payment cycle for equity
schemes,and implement this
uniformly with effect from
February1,2023,afterallow-
ing a couple of days for the
settlement cycle to stabilise,
the Association of Mutual
Funds in India (Amfi) said ina

statement.
“We want to pass on the

benefit to our mutual fund
investors, and hence we are
proactively adopting a T+2
redemption payment cycle
for equity funds,”Aditya Birla
Mutual Fund MD and CEO
andAmfichairmanABalasub-

ramanian said. Since the day
Sebi announced the phased
movement of equitymarkets
to the T+1 settlement cycle,
the industry has been
preparing to shorten the
redemption payment cycle,
Amfi chief executive NS
Venkatesh said.
From January27,all secu-

rities—equityshares,includ-
ing SME shares, exchange-
traded funds (ETFs), real
estate investment trusts
(REITs), infrastructure
investment trusts (InvITs),
sovereign gold bond (SGB),
government bonds and cor-
porate bonds trading in the
equity segment will now be
settled onlyon theT+1basis.
Globally, most stock

exchanges in developed as
well as emerging markets
follow the T+2 settlement
system.

MOVETO BENEFIT INVESTORS
■Themove is in linewith
theT+1 settlement cycle
ofequitymarkets, and
will benefitmutual
fund investors

■The industry has been
preparing to shorten
the redemption
payment cycle,Amfi
chief executive NS
Venkatesh said
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Focusing
on core biz
now: Satin
Creditcare

AJAYRAMANATHAN
Mumbai, January 27

SATIN CREDITCARE NET-
WORK is currently focusing
on growing its core micro-
finance, micro, small and
medium-sized enterprises
(MSME) lending, and hous-
ing finance businesses,
instead of looking to attain a
universal bank licence, says
chairman and managing
directorHPSingh.
“Rightnow,ourconcentra-

tion is microfinance and our
subsidiaries of MSME asset
financing and housing
finance.We want to concen-
trate on that.Look at a growth
ofatleast20-25%forthenext
two years. If we are able to
move forward, have stable
growth,have good asset qual-
ityforacoupleofyears,wewill
think aboutwhetherwe have
togetintothebankingspaceor
not,”hesaid.
The company disclosed its

December quarter results late
onMondaywherein, assets-
under-management rose
10.1%year-on-year(y-o-y)to`
7,945 crore as on December
31.Themicrofinanceportfolio
stood at `6,798 crore as on
December 31. The MSME
book stood at `608 crore, and
the housing finance book
stood at `383 crore as on
December31.Infact,thecom-
pany’snon-microfinanceport-
folio has risen to12.5%of the
overall portfolio asonDecem-
ber 31 from 6.3% in 2019-
20(April-March).
Satin Creditcare disburses

MSME loans, and housing
loans through its subsidiaries
Satin Finserv and Satin Hous-
ingFinance,respectively.
“Affordable housing in

the tier-2 and urban spaces
are ruledbythe rates that the
other housing financing
companies lend at. Due to
our microfinance outreach,
we are present in the rural
space a larger platform. It is
easier forus to do rural hous-
ing finance in terms of rates
and quality. That is why, we
do not have the kind of dis-
advantage that people who
are doing it in the urban
space have,”he said.
The company’s overall col-

lection efficiency improved to
100% in the December quar-
terfrom96%ayearago.How-
ever, collection efficiency of
the restructuredportfoliowas
much lower at 79.2%.“When
wetalkabouttherestructured
book, it was a book that nor-
mallywas painful because of
the income generating activi-
ties being hit during the pan-
demic. Of our `200 crore-
restructured book, close to
`100 crore is zero days past
due, which means that full
payment is coming in.

SatinCreditcare chairman
andMDHPSingh
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