AUTHORISED AGENTS FOR TRADEMARK, COPYRIGHT AND PATENT

Consolidated Scrutinizer's Report
[Pursuant to Section 108 of the Companies Act, 2013 and

Rule 20 of the Companies (Management and Administration) Rules, 2014]

To,
The Chairman
Sahyadri Industries Limited

Thirty First Annual General Meeting (“AGM?") of the Members of Sahyadri Industries
Limited (“the Company™) held on Friday, August 22, 2025, at 3:30 p-m. through Video
Conferencing (“VC) / Other Audio-Visual Means (“OAVM™).

Dear Sir,

I, Ashwini Inamdar, Practicing Company Secretary and Partner, M/s. Mehta & Mehta,
Company Secretaries, appointed by the Board of Directors of the Company to act as the
Scrutinizer for the purpose of scrutinizing the process of remote e-voting and voting through
clectronic voting system during the Thirty First AGM of the Company held on Friday,
August 22, 2025, at 3:30 p.m. through VC/ OAVM pursuant to Section 108 of the
Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration)
Rules, 2014, and as per MCA General Circular No. 02/2021 dated January 13, 2021, General
Circular No. 14/2020 dated April 8, 2020, General Circular no. 17/2020 dated April 13, 2020,
Circular no. 20/2020 dated May 5. 2020. General Circular No. 21/2021 dated December
14,2021, Circular No. 10/2022 dated 28th December 2022, Circular No. 09/2023 dated
September 25, 2023 and Circular No. 09/2024 dated September 19, 2024 (hereinafter referred
1o as “MCA Circulars”) in respect of the Resolutions as set out in the Notice convening the
31 AGM, do hereby submit my report as follows:

L. The notice dated May 26, 2025 of the 31* AGM was sent to the Members through
electronic mode whose email addresses are registered with the Company/RTA in
compliance with the MCA circulars.

2. The Resolutions were transacted through the process of remote e-voting and through
electronic voting system during the AGM. For the purpose of remote e-voting, the
Company had engaged the services af National Securities Depository Limited (NSDL)




LE

The members holding shares as on Friday, August 15, 2025 (“cut-off date”) were entitled
to vote on the resolutions stated in the Notice of the 31" AGM.

The period for remote e-voting commenced on Tuesda ¥, August 19, 2025 at
9:00 a.m. (IST) and ended on Thursday, August 21, 2025 at 5:00 p.m. (IST). The Remote
e-voting module was disabled by NSDL for voting thereafter.

The facility for e-voting was made available for the Members atiending the Meeting
through VC and who did not cast their vote through remote e- voting.

After the closure of e-voting at the AGM, the report on the voting done at the AGM and
votes cast through remote e-voting facility done prior to the AGM were unblocked, in the
presence of two witnesses Mr. Nikhil Surdi and Mr. Vedant Patel neither of whom are in
the employment of the Company and generated from NSDL e-voting website
https://www.evoting.nsdl com.

The Management of the Company is responsible to ensure compliance with the
requirements of the Act and rules thereunder, MCA Circulars and the SEBI (Listing
Obligations and Disclosure Requirements). Regulations, 2015 relating to remote e-voting
prior and during the AGM on the resolutions contained in the notice of the AGM,

My responsibility as a scrutinizer for the e-voting process (i.e. remote e-voting and
e-voting during AGM) is restricted to making a Consolidated Scrutinizer’s Report of the
votes cast in favour or against the resolutions.

The consolidated results of remote e-voting and voting through electronic voting system
at the AGM are enclosed as an Annexure to this report.

Thanking You,
For Mehta & Mehta

Company Seerctaries

Ashwini Inamdar
Scrutinizer

FCS No: 9409
CP No: 11226
UDIN: F009409G001076442

Place: Mumbai
Date: 25.08.2025

Enclosed: Annexure
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We, the undersigned have witnessed that the votes cast through remote e-voling were
unblocked from NSDI. c-voting webstte hitps://www evotignsdl com in our presence on

August 22, 2025
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P! NPl

P> — - ..
Name :  Nikhil Surdi Name :  Vedant Patel
Address . Sinhgad Road, Pune Address  : Sinhgad Road, Pune

Countersigned by

@1}'/

Rajib K. Gope

Company Secretary & Compliance Officer
Membership No. F8417

Person Authorised by the Chairman

(]



Annexure |
Jtem N, 3: Ordinary Respl

e receive, consider and adupt the Audited Financial Stazements wf the Company for the financial year ended on 3151 March, 2075 logether with the report of the suditors and
Board of Disectors,
TPatieland Remote e-voting I Voting At AGM | Consolidated voling results ol ltal
—— : mber of
Number of Number of Shares for | Number of Mumberof Shares | Numberof Number of Shares “;: ke canl
Members who which votes cast by | Members whe | far which voles cast . Membes whe far which vates
woted them wated by them | voled cast by them
Voted in bavour of the B ¥B.24.221 1000800
resolution 3 1 51 78.34,222
Votes against the resolution o o | 00000
° [ o 0
Invalid votes [ [ f | 00000 |
] ) [ o of
The above resclution has been passed by requisite majority since the votes casted in favaur of the resolution are moze than the vote casted against the resalution.
I - 2: Ordi b
Lo appoint Mr Satyen V Pay
Particulars Hemate s-vating ALAGM Cunzalidated voting pesults " af total
4 number of
Number of Number of Shares for | Number of Number of Shares Number of Number of Shares | o) voles casl
Muembers who which votes cast by [ Members who | for which vates cast | Members who far which voles
vetud them i voled by them vated cast by them
Voted in favourof the a8 i 7415.0% i [ ! 1630000
| resulution | | i 1 so! 74,15,077
Votes against the resclution ° ' [ | | ] 00000
| n| a 0 0
Irvalid votes o 3 | [ 90000
[ { ol L) 0 [
The above resolution has been passed by requisite majority since the vates casted in favour of the resolution are more than the vote casted against the resolution,
ltem Ng, 3 Ordinary Resolution
E declare a Final Dividend of Re. § buregquily share fur the Financial Yoar ended on 35t March 2025,
Particulars Remote e-voting Voling At AGM Consalidated voting resulls | ‘e of total
Number of Number of Shares for | Numberaf | Numberof Sharss Number of Number of Shares "_‘""t'" ot
Members whe which votes cast by | Members who | far which votes cast Membuars who for which votes | valid vates cast
| voled them vated by them | voted castby them | i
Vated in fpvour of e A 78,2423 | 104 000G |
resoiulion 2l 1 [ 51 78,2420 |
Votes against the resalut 0 o | ©.0000
oles agains shalu rmj W e al ".J o o
invalid voles I a v | B.0000
0 ) o

‘The above resolution has been passed by requisite mejarity sinee the votes casted in favour of the resolution are more than the vote casted against the resolhution,

Ltem No. 4: Ordinary Resolution

To appoint bs Mehta and Mehta as Secretarial Audilor for s term of 5 yeers and 1o fis their remunesation
Particulars Remote evating Wating At AGM Consolidated voting resulls o af tatal
Number of | Numbes of Shares for Nimber of Number of Shares Number of | Number of Shares "f“"'h" ot
Members who which votes cast by | Members who | for which votes cast Members wha for which votes | Y21id vutes cast
valed them vold by them valed | cast by them
Voted in tavour of the E 7H24,201 i R ] 1b00dan |
rusalution i 3 51 78.24.223|
Vetes against the nsolution | a a | P S " ! 0.00¢0
Tavalid vetes 0 0 | i | 0o
o of 0 o

The above resolution has been passed by requisite majority since the vates casted in favoar of the resolulion are mora than the vote casted 2gainst the resolution,

ltem No. 5:

Particulars Remate e-voling Voting At AGM Consalidated vating results | ot ol
| Numberof Number of Shares for | Numberal | Numberof Shares Numberof | Number of Shares |  Aumberof
Members whao which votes cast by | Members whe | for which votes cast | Members wha for which votes | Valid votes cast
voted them voled | by them voted cast by them
Voted in favour of the 50 b et | 100.0000
izt 1 1 51 78,24,227
Veles against the resolution o 1} | D.o00g
I ol o a o
Invalld voles [1) | [ o] ] [ o] 00000

The above resolution has been passed by requisite majarity since the votes casted i, favour of the resolution are mars than the vote <asted against the resolution.

item No. 6 Special Resolution
1o consider reappeiniment o avash P Pa irmnan and Whole 1 fix b remuneration
Particulars Rumote e-voling | Consalidated voting results I % of total
Number of Number of Shares for | Number of MNumber of Shares Numberof | Numberof Shares | pamber of
Members wha which votes cast by | Members wha | for which votes cast Muymbers who for which votes | valid votes msl‘
votad ihien § volud by them voted cast by tham
Voied in favour afthe | I 943,355 1 T ) saisesi 100000 |
resolution I
Voles against the resalulion g 0 [ 0 o 0 QLRI
! !
Tnvalid vols [) | D [ [ o o

The above resolution has passed since the vates casl in fayour of the resolution are more than thres times the votes cast against the resolution




1o consider re-appaintment of Mr. Satyen V Patel as Managing Director far a period of 3 venrs and fis his remuneration,

Farticulars Remote e-voting Voting AUAGM Consolidated volingresults | % of total

Numlbrer of Mumber of Shares for | Number of Mumber of Shares Number of Numberof Shares | number of
Members who which votes cast by | Members who | for which votes cast Members who for which votes | valid voles cast
voted them woted by them voted cast by them

Vated in favour of the 49 V415076 1 3 50/ 74,15,077 L04.00600
resolution
Voles against the resolution a [} 0 [ o [} 0,000
Invalid votes 1 1] 0 [ [ 0 oot |

The above resolution has nassed since the vates cast in favour of the resalition are mare than three times the voles cast against the resalution

of Mr. Tuljsram Maheshwari as CI0, CFO and Whole Time Diroctor for a period of 3 years and fix his remuneration.

o consider re-appointment

Particulars Remote e-voting Voling ALAGM Consolidated voting resulls % of total
Number of Number uf Shares for | | Number pf Number of Shares Number of Number of Shares |  number of
Members who which voles cast by | Members who | for which votes cast |  Members whe for which voles | valid voles cast
veted them voted by them voted cast by them | =)
Vaoted in favaur of the 45 7799213 1 3 44 77,989,214 49.9959
resolution
Votes against the resolution | 1 8 0 [ 5 g 006001
L
Hinvalid vates | 1 0 0| of [ of  0.0000
The above resolution has passed since the votes cast in favour of the resolution are more than three times the votos cast against the resolution
Specii
To consider re-appointment of Mr. Suresh U Jashi as WholeTi me Dlirector for a period 0f 3 vears and fix his remuncration,
Particulars Remote e-voting Voling ALAGM Consolidated valing results % of total
Number of Number of Shares for | Number of Number of Shares Number of Numberof Shares | number of
Members who which votes castby | Members who | for which votes cast | Members who for which votes | valid votes cast |
voled them voted by them voled cast by them | i
Voted in favour of the 49 78,22,356 1 1 50 TH.i2.357 ooty |
resolutbon
Vates against the resolution 1 1] 0 o [ 0 Q.0000
Invalid votes 0 0 o [: 0 o of o000

The above resnlution has nassed since the votes cast in favour of the resolution are mare than three times the vates cast azainat the resnfution

Ttem No, 10 ;
To re-appoint Mr. Ved Prakash Saxena (DIN: 08856322

endent Ditector for s second term of 5 vears.

Particulars Remote e-valing Voting At AGM Consolidated voting results % of tolal
Number of Number of Shares for|  Number of Number of Shares Number of Number of Shares | number of
Members whoe | which votes castby | Members who | for which votes cast Membess who for which votes | valid voles cast
voted them voted by them voted ¢ast by them
Vobed in favour of the 30 TH,23.221 1 1 51 78,2433 100.0000
resolution 1
Vortes against the resolution o ] 0 [ o of Gooo0 |
Inwalid votes 0 (] o 0 o c 0.0000

The above resolution has passed since the votes cast in favaur of the resalution are more than three times the votes cast against the resolution

ltem Mo, 11: Special Resolution

Continuation of Ved Prakash Saxena as a non-gvecutive Independent Director of the cumpany on completion of 75 vears oi age

Particulars Remote e-voting Voting At AGM Cansolidated voting results % of total

= |
Number of Numberof Shares for | Number of Number of Shares Number of Number of Shares m;::?"::’c“l
Members who which votes cast by | Members who | for which votes cast | Moembers who forwhich voles g ¥
voled them votad by them voted cast by them

Vated in favour of the 50 78.24.221 1 1 51 78,24.222 1000000
resolution
Votes against the resalution o 0 ! 0 D) [+ ] (.0000
Invalid votes ] a o o 0 [} 00000

The abave resolution has passed since the voles cast in favour of the resolution are more than three times the voles cast against the resolution




