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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER 2025 

(% in Crores unless otherwise stated)| 
3Months | 3Months | 3Months | 6Months [ 6Months Year 

Particulars ended ended ended ended ended ended 

30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

Income From Operations 
Sales / Income from operations 12439 21419 103.22 33858 319.89 600.53 
Other Operating Income 057 039 273 096 321 4.69 
Other Income 138 151 086 2.89 145 357 
[Total Income 12634 216.09 106.81 342.43 32455 608.79 
Expenditure 
Cost of Materials Consumed 63.77 118.65 71.42 18242 184.92 34150 
(Increase)/Decrease in Inventories 0.67 13.37 (22.52) 14.04 (0.69) (1.29) 
Employee benefits expense 11.59 1157 10.98 23.16 2214 4363 
Finance costs 0.83 107 144 190 334 7.02 
Depreciation and Amortisation expense 5.84 6.18 6.14 1202 1235 2483 

Other Expenditure 39.99 50.76 36.67 9075 83.01 166.92 
Total 122.69 201.60 104.13 324.29 305.07 582.61 

Profit /(Loss) from ordinary activities before Excaptional ftams snd Taxes (3] 365 14.49 268 1814 19.48 2618 

6 [Exceptional Items- Income / (Expenses) - - - - - - 

7_|Profit before Tax (5+6) 3.65 14.49 2.68 1814 19.48 26.18 
8_[Tax (expenses)/ income 
a._|Current Tax (L58) (4.39) (139) (5.96) (6.25) (8.35) 
b_|Deferred Tax 064 066 059 130 119 1.08 
c._|Income Tax o earlier years - - - - B 055 

Total Tax (Expense)/income (0.94) (3.72) (0.75) (a.66) (5.06) (6.72) 

Net Profit (+)/Loss (-}for the period (7-8) 271 1077 193 13.48 14.42 19.46 

[Other Comprehensive Income 
item that will not be reclassified to profit 
and loss 
Remeasurement gains / (osses) on defined o6 ©015) _— (©031) 1008) (03] 
benefit plans 

ITax (expense) / income relating to above 0.04 004 002 008 001 003 

Iot:l Other Comprehensive Income Net of 022 0a1] 0 e 58] o] 
ax 

1 [Total Comprehensive Income Net of Tax 259 10.66 186 1325 14.39 19.36 

2 [Paid up Equity Share Capital 1095 1095 10.95 10.95 1095 1095 
Face value X 10/- per Share 

t [Earnings Per Share 
of X 10/-each (Not Annualised) 
) Basic - X 248 9.84 176 1232 13.18 17.78 
b) Diluted - X 2.48 9.84 176 12.32 13.18 17.78 



Notes: 
1) The above financial results have been reviewed by the Audit Committee and were approved by the Board of Directors at their 

meeting held on 31st October, 2025. 
2) The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under 

section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in terms of Regulation 33 of SEBI 

(LODR), Regulations 2015. 

3) The Statutory Auditors have carried out limited review of the above unaudited financial results for the quarter and half year ended 

30th September, 2025 and have issued an unmodified review report. 

4) Status of on going expansion projects 

a Company is in process of setting up a new unit in Orrisa state for manufacturing Asbestos Corrugated Sheet of 1,20,000 MT. 

b Activities related to setting up a new unit in Maharashtra state for manufacturing of Non Asbestos Cement Boards plant having 
capacity of 72,000 MT have been initiated. Land has been identified and land acquisition is in process. 

5) In Accordance with the Indian Accounting Standard (“Ind AS”) 108 - viz. “Operating Segments”, the operations of the Company 
relate to two Segments i.e. Building Material and Power Generation. 

6) The Company does ot have any subsidiary/associate/Joint venture company (ies), as on September 30, 2025. 

7) Previous period’s figures have been regrouped / rearranged, to the extent necessary, to conform to current period’s classifications. 

On behalf of Board of Directors 

Chairnan & 
Whole -Time 
Director 
DIN 00131517 DIN 00131344 



SAHYADRI INDUSTRIES LIMITED 
STATEMENT OF SEGMENT INFORMATION 

(R in Crores unless otherwise stated) 
oy Sarkiendis Tmonths|  3monthe| 3 months] G months] 6 months Yea] 

ende ended ended ended ended ended 
No. 30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) |  (Audited) 
1) |Segment Revenue 

2) Segment - Building Material 122.16 21225 100.15 334.40 314.96 594.50 
b) Segment - Power Generation 574 4.16 8.72 9.90 13.13 17.50 

[Total 127.90 216.41 108.87 34430 328.09 612.00 

Less :- Inter Segment Revenue 2.93 1.83 2.93 4.76 5.00 6.78 

Net sales/Income from operations 124.97 214,58 105.94 33954 323.09 605.22 
2) [Segment Results (Profit)(+)/Loss (- 

before tax and interest from each 
segment 
a) Segment - Building Material 150 13.86 (2.03)| 15.36 14.69 2533 

b) Segment - Power Generation 2.75 1.51 5.86 4.26 7.56 6.98 

Total 4.25 15.37 3.83 19.62 22.25 3231 

Less:(i) Finance cost 0.83 107 144 1.90 334 7.02 

Add/(less):- Un-allocable income Net of 
unallocable Expenditure 0.23 0.19 0.29 0.42 0.57 0.89 

Total Profit/(Loss) Before Tax 3.65 14.49 2.68 18.14 19.48 26.18 

3) [Segment Assets & Liabilities 
[Segment Assets. 
) Segment - Building Material 457.73 448.02 474.27 457.73 474.27 504.92 

b) Segment - Power Generation 3278 34.14 36.21 3278 36.21 32.48 

c) Unallocable 7.85 30.05 15.86 7.85 15.86 551 

Total Assets 498.36 512.21 526.34 498.36 526.34 542.91 

Segment Liabilities 
a) Segment - Building Material 105.28 120.75 150.78 105.28 150.78 162.21 

b) Segment - Power Generation 241 2.05 2.03 241 2.03 2.28 

<) Unallocable 023 013 022 023 022 013 
|Total Liabilities 107.92 122.93 153.03 107.92 153.03 164.62 

[segment Capital Employed 
a) Segment - Building Material 352.45 327.27 323.49 352.45 32349 342.71 

b) Segment - Power Generation 30.37 32.09 34.18 3037 3418 30.20 

c) Unallocable 7.62 29.92 15.64 7.62 15.64 5.38 

TOTAL 390.44 389.28 373.31 390.44 373.31 378.29 

Place : Pune 
Date : 31st October, 2025 

On behalf of Board of Directors 

J.p[Patel 

Chairman & 

Whole -Time 

Director 
DIN 00131517 

ndging 
Director 

DIN 00131344 



BALANCE SHEET AS AT 30th SEPTEMBER, 2025 

(%1 Crores unless otherwise stated) 

Particulars Arag ey faet 
September 30,2025 | March 31,2025 | September 30, 2024 

[Unaudited) {Audited] {Unaudited] 
[AssETs 
1. Non-current assats 

(2) Property, plant & equipment 17532 18157 179.86 
(b) Capital work-in-progress 3330 3108 3073 
(c) ight of Use: 467 an 477 
(d) Intangible assets 0.42 050 056 
(e) Intangible assets under development 0.00 000 000 
(f) Financial Assets 

(i) Investments 015 015 015 
(il Others 4.02 369 427 

(8) Other non- current assets 2188 2161 1854 
Total non-current assets 239.76 24332 23888 

1. Current assets 
(a) Inventories 167.20 2575 20102 
(6) Financial Assets 

(i) Investments 5.27 288 1245 
(il Trade receivables 39.45 3881 3150 
(i) Cash & Cash Equivalent 032 193 022 
(iv) Other Balance with Bank 075 067 150 
(1) Loans & Advances 010 019 014 
(vi) Others 0.12 018 013 

(c) Other current assets 4539 2918 4050 
Total Current Assets 258.60 299,59 287.46 
Total Assets 49836 53291 52634 

[EQUITY AND LIABILITIES 
Equity 

(2) Equity Share Capital 1095 1095 1095 
(b) Other Equity 379.49 36730 36236 
Total Equity 39044 37829 37331 

Liabilties 
1. Non Current Liablities 

(2) Financial Liabilities 
i) Borrowings 557 712 867 
(i) Lease Liability 024 025 026 

(5) Provisions a7 343 303 
(c) Deferred Tax Liabilities (Net) 193 330 321 
Total non-current liabilities 1191 1410 1517 

I Current Liabilities 
(2) Financial Uiabilities 

i) Borrowings 2918 7100 6399 
(i) Lease Liability 002 002 002 
i) Trade Payables 

2. Due to Mirco and small Enterprises 750 801 660 
b. Due to other than Mirco and small Enterprises 287 34.00 3310 

3037 42.00 39.70 
(iv) Others 1738 1919 1625 

(b) Other Current Liabilities 1355 1457 1277 
(c) Provisions for Employee Benefits 501 374 513 
Total Current Liabilities 96.01 15052 137.86 
Total Liabilities 107.92 164.62 153.03 
Total Equity & Liabilities 29836 542,91 2634 

On behalf of Board of Directors of 
Sahyadri Industries Limited 

NOUS 
o od %) 

SOV, Fakel Q ‘:‘” 
Manaing Director < 2 

A 
Director 
DIN 00131517 DIN 00131344 

Date : 315t October, 2025 



(el o e 
eSS T — 

Pathetan 30th Sept, 2025 315t March , 2025 30th Sept, 2024 

{(Unaudited) (Audited) {(Unaudited) 

[A. CASH FLOWS FROM OPERATING ACTIVITIES 
et Profit/ (Loss) Before Tax 18.14 2618 1948 

Adiustment for. Provion o bad snd coubtl dbts o) 000 
Protion o vt dapsAdances o) o 
Unresed Forein xchangeLoss (Go) (e p oo 
Unraled Foreln changs (o) i of Y. o ressed o) 0os) poet 
Oupacton 404 Acrtusion B 20 2 123 
ongi o dipoaof roprty, Pk s Eprant o0 000 00s) 
Prot o o it o) pet 000 
Re-statement Loss / (Gain) on Mutual Fund 049 103 (0.43)] 

It poFanca ot S50 
Interest /Dividend Received 0.10)| (0.21)] (0.14)} 
it U St sl aru s o6 
Szt of S Snplats et o o) o) 000 
Operating Profit/(Loss) before Working capital changes 31.06 5857 3525 

‘Adjustments for Tadeecaies 037 20 oot 
Foantt ndsr st urren rd e crnt) 169 e I 
antoes o hod 
Tradepyaes v 
il and atherlbiis 203 o) ) 
o gt b oper ey o6 Soi o 
(Taxes Paid)/ Refund Recelved (a.08)} (5.39) @.73) 
Y A PO GPERATIVG ATRTES £ 

. CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets(Net of earlier year Capital WIP if any) (7.95)| 19.32)) (@.72)| 

‘Adjustment for creditors relating to capital purchases (0.02)] (0.13)| (0.01)} 

Adjustment for advances relating to capital purchases (114)] (2.22)] 0.15)| 

S fand s 06 ™ 
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“Dwarka”, 1st Floor, 2 Phatak Baug Soc., 
999, Navi Peth, Pune 411030, India 

JOSHl APTE & co' E:fi:a;I:gj:J-szh(i)a-p?tges@zZozsi:apte.com 

Chartered Accountants Website : www.joshiapte.com 

Independent Auditor's Review Report on the Quarter and Half Year ended Unaudited Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Sahyadri Industries Limited 

Pune 

. We have reviewed the accompanying Statement of unaudited financial results of Sahyadri 

Industries Limited ("the Company") for the quarter and half year ended September 30, 2025 ("the 

Statement”), attached herewith, being submitted by the Company pursuant to the requirements 

of regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the 

Regulation’) as amended. 

. The Preparation of the Statement in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards 34, ('Ind AS 34') "Interim Financial Reporting" 

prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, read with the 

Circular is the responsibility of the Company's management and has been approved by the Board 

of Directors of the Company. Our responsibility is to express a conclusion on the Statement based 

on our review. 

. We conducted our review in accordance with the Standard on Review Engagements (SRE 

2410),"Review of Interim Financial Information performed by the Independent Auditor of the 

Entity" issued by Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free from 

material misstatement. A review is limited primarily to making inquiries of the Company 

personnel responsible for financial and accounting matters and analytical procedures applied to 

financial data and thus provides less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

UDIN 25184169 B NVTLAG ) 4



4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the applicable Indian Accounting Standards ("Ind AS") 

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other recognized accounting practices and policies that has not disclosed 

the information required to be disclosed in terms of Regulation, read with Circular, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For JOSHI APTE & Co. 

Chartered Accountants 

ICAI Firm registration number: 104370W 
(\i? 

per Kartik Bajaj 

Partner 

Membership No.: 184159 

UDIN: 25184153 @M VILRK2.3 
Pune, Date: October 31, 2025 
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